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W Hpekebl
Ha3ssaHve 3HaveHne %1a %1m  %1r
DJIA 31802  097% 133%  22,96%
5 SP500 3821 0,54% 24%  28,56%
O Nasdaq 12609 -2,41% 9,85%  47,04%
Russel 2000 5475 0,49% -3,79% 52,01%
© EuroStox&0 3763 -0,01% 2,67% 16,43%
§_ FTSE100 6719 0,00% 3,00% 3,97%
Lﬁ CAC40 5903  0,00% 3,82%  14,86%
DAX 14347  -0,24% 2,28%  24,60%
NIKKEI 29024 0,98% -2,20% 38,52%
§ HANG SENC 28773 0,81% -2,66% 9,16%
2 CSI300 497 215%  -871%  22,75%
ASX 7000 0,41%  -264%  10,88%
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AMepurKaHCKMIN PbIHOK Ha 09.03.2021

B LEHTPE BHUMAHWS TOTOCOBAHWE NMANATbI NMPEACTABUTENEN

PbIHOK HakaHyHe

Topru 8 MapTa aMepuKaHCcKMe (hoHA0BbLIE NAOLIAAKY 3aBEPLUMAN NPEUMYLLIECTBEHHO B KpacHON
3oHe. VHpexe S&P 500 chusmncs Ha 0,54%, po 3821 nyHkTos, Dow Jones npubasun 0,97%,
NASDAQ notepsan 2,41%. Aytcaiaepamn ctanu UT-cektop (-2,46%) v cektop KoMMyHUKaLmin (-
1,47%). AKUMM «CTOMMOCTW» MO-MPEXHEMY [JAEMOHCTPUPOBAIM PE3y/bTaThl JIydlle phiHKa:
BbIJENMANCE CeKTOpa (DMHAHCOB, MPOMBLILUAEHHOCTM, a TakKe Chipbs W MaTepuanos.
[oxofHocTb No Tpexepwc noaHUMaeTes A0 yposHs 1,60%.
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GameStop Corp. (GME: +41,2%) coobuynna o hopM1poBaHinm CTPATErMYECKON KOMUCCUM B
paMKax U3MeHeH!st BU3HEC-MOAENN C YHETOM HOBBIX TEXHO/IOMMIA.

McAfee (MCFE: +12,7%) npofiacT KopropaTuBHBIM B1U3HEC KoHCOpLMYMY Symphony
Technology Group, 4Tobbl cchokycrpoBaThes Ha NoTpebutensckoit knbepbesonacHoCTH.

MrorooTpacnesas kopnopauus General Electric (GE: +4,2%) 3as1B1na o TOM, 4T KOMMaHwst
B13Ka K 3aKI04EHNIO CAESKM N0 NPOAAXE HEKITHYEBOTO aKTWBA MO IM3UHTY CaMOJIETOB
vpnanackoit rpynne AerCap. CroumocTs caenkn — Gonee $30 MiH.

Mbl oXngaem

CeroaHst MUpoBLIE (DOH/0BLIE MOLLIAAKU [AEMOHCTPUPYIOT CMELLIAHHY0 AMHaMUKY. B TeueHwe
3TOr0 fAHA (DOKYC BHUMaHMA WMHBECTOPOB OyfAeT HanpaefeH Ha ronocoBaHue [lanaTel
npeAcTasuTeneit no ogoGpeHHoMy paHee CeHaToM nakety cTuMmynos B ofbeme $1,9 tpnm.
PHHKM YBEPEHBI B TOM, YTO MaKeT CTUMYNMPOBaHWS Takoke ByaeT 0400peH W HMKHEN Nanatoi
Konrpecca CLA. PaHee npesugeHT [xo baiger 3agsun, 4To ameprkaHLbl CMOryT NofyunTb
MaTeXu B paMKax NporpamMMbl yXe B 3TOM MECsiLie.

HecmoTps Ha To uTo rnasa ®PC [xepom lMayann n uneH defepanbHoro KOMUTETA OTKPLITOTO
puiHka (FOMC) Naank BpeiHapa oTMETUAN, YTO AabHEMLIMIA POCT CTABOK MOXET MPUBECTM K
TOPMOXKEHWIO HA NYTH K JOCTWKEHWIO Lenel GPC, 4o cux nop 3TOT pUCK OCTAETCS YMEPEHHBIM.
XoTs opobpeHne NakeTa CTUMYJIOB BHISHIBAET MHOKECTBO HaMaflok B CBS3W C TeKylleit
OVMHaMWKON CcTaBoK Mo BoHAaM, 0AHaKo NPeAcTaBUTENW DEryasTopa He BblpaxalT ocoboit
06EeCnoKOBHHOCTY Mo NOBOAY [jaHHOV TenaeHuun. [xaneT VenneH oTMeTUAa, 4To SKOHOMMKa
BEPHETCS K COCTOsIHMIO NonHOM 3aHaTocTh B 2022 rogy. [oBopst 0 nakeTe CTUMYNOB, MUHUCTP
thnHaHcoB CLUA 3asBMna, 4To He OXMAAET «NeperpetocTi» 3KOHOMUKKM Ha DOHEe BAMBaHWI
[I0NOHUTENBHOMO KanuTana Ha POHLOBHIN PHIHOK.

= AsuaTckue (hOHOOBHIE MAOWAAKN 3aKPbIIMCh MPEUMYLLECTBEHHO B 3€/1eHOM  30He.
fAnoHckuin Nikkei 225 soipoc Ha 0,98%, kuTavickuin CSI 300 ynan Ha 0,76%, roHKOHICKUit
Hang Seng nogHsanca Ha 0,97%. Esponeiickunin EuroStoxx 50 nagaet Ha 0,01%.

= ANMeTuT K pUcKy ocTaeTcst HeBbicokuM. CTaBka no 10-neTHmm Tpexxepuc pactet go 1,60%.
Dblouepc Ha HedTb Mapku Brent cHikaeTes o $68. 3onoTo feweseet Ao $1678.

Oxupaem, yto S&P 500 cerogrsa npoTecTupyeT ypoeeHs 3800 nyHkTOB.
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HoBocTi 3KOHOMUKM 1 MaKpOoCTaTUCTUKa

ﬂyﬁﬂl/lKaLl,l/lﬁ 3Ha4YMMbIX AaHHbIX MaKpPOCTATUCTUKM Ha CErodHA He 3anaHnpoBaHo.

MHOeKe HacTpoeHui

MHpexkc HacTpoenwn ot Freedom Finance coxpaHuncs Ha ypoeHe 78 m3 100.
MokasaTenb OTpaXkaeT HadeXAy Y4aCTHMKOB PblHKA Ha  BOCCTAHOB/IEHWE
rnobanbHon 3koHomukn B 2021 romy. becnokoncTBo nMo noBogy HOBOW BOSHbI
naHaeMvn 6anaHc1MpyeTcs pacTyLwyMm TeMnaMm NpoBOAVYMON BaKUMHALWN.

TexHnyecknin aHann3

TexHnveckn S&P 500 no-npexHeMy HaxoauTcst B BOCXOAAWEM TpeHe. B KpaTKOCPOYHOM NepcnekTMBe BeposSTHO MPOAO/IKEHWE
KoHconmaauum B6amsn 50-aHeBHONM ckonb3sLen cpeaHen. Knoyeso 30H0M Noaaep» Kk BeicTynaet obnacts 3640-3700 nyHKTOB.
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WA TEPMMHOB 1 COKpaLLEHNIA

Exchange Traded Fund, G1p>keBoit MHBECTULMOHHBIN (hOHA — MHAEKCHBIN (hoHA, Nan (akumm) KoToporo obpalLalTes Ha Gupxke. CTpykTypa ETF NoBTOpsIET CTPYKTYPY
ETF BbIGpaHHoro 6asosoro uHaekca. Hanpumep, ETF SPY skntovaeT 8 cebs aklymi Beex KOMMaHWIA, BXoAsLLMX B amepukaHckuin nHaeke S&P500. Mpy n3MeHeHWn cocTaBa nHaekca
YNPaBNsioLLAS KOMMaHWS COBEPLUAET aHANOrMuHbIe AENCTBUS U C (hOHAOM

DJIA Dow Jones Industrial Average, nhaexc oxeatigaeT 30 KpynHeiwmx komnaqnii CLUA

Russel 2000 VHEKC pbiHKa aKLWi Manoll 1 cpeaHel KanuTanuaaumil

FTSE100 uHpeKc bputaHckoit oHaoBoN Grpxm

CAC40 hoHA0BLIN UHAeKC GpaHLyN

DAX hoHaoBbIN MHAeKC [epMaHin

NIKKEI hoH0BHIA MHAeKE ANoHUM

Hang Seng UHAEKC [ OHKOHICKO (DOHA0BOM BUPXM

CSI300 unpexc lLlanxalickolt honaoBail Bupu

:g:;:;ﬁ:z;ﬁe ToBaphl NoBCeAHeBHOro cripoca (staples). MpuMepsl KoMnaHuit cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris
ES:;:;ZCB';I;Z TOBapHl [IUTENBLHOTO NMofb3oBanusa (discretionary), ogexaa, ycayri, lMpuMepsl KoMnaHuit cektopa - Amazon, McDonald's, Nike, Starbucks
VIX CBOE Volatility Index, nHaexc BoNatnnbHoCTH («MHAEKC CTpaxar), 0TPAXKAET OXMAAEMYI0 BONATUABHOCT, TPEIepoB Ha 0CHOBE 0NUMOHOB Ha uHAexc S&PS00. VIX nossiwaetcs,

Korfa pbiHOK najaeT, U CHYXAETCS, KOrfa PeIHOK pacTeT.

VHBECTULMOHHLIE XapaKTepMUCTVKY ByMar, KOTOpHIE 06BEANHAIT MX MO OMPEAeeHHbIM NPU3HAKAM, HAanNpUMep paaMepy KOMMNaHUiA Uan TeMnam pocta. MHBECTops MenosbayioT
CTpaTeru, 0CHOBaHHLIE Ha (haKTopax, Tak Kak MCTOPUUECKY [0KA3aHO, UTO HEKOTOPLIE XapaKTepPUCTUKM ByMar 1y KoMMaHWi NOBHILIAIOT A0X0AHOCTL NOPTAQENel ¢ y4eToM
puckos. K nprmepy, NoMUMO 06LIYHOI KnaccudmKalav no TUMy akTYBOB BPOAE PasfeneHns Ha akuum 1 o6anraunm, MoryT UCnonb308aTkes diakTops 471 Gonee
[IeTann31poBaHHOr0 passeneHns nopTdenelt Ha TMnbl akTeos. K Tomy e noBedeHie akTopoB CKIIOHHO K LMKMYHOCT, NO3TOMY VX OTCAEXMBAHNE NOMOraeT onpeaenuTs
bakTopbl TPeH/bl Ha PeIHKax. Yallie BCero Ans 0TCAEXMBAHNA AW UHBECTVPOBAHNA B hakTopsl ncnonb3ytotest ETF, ocHoBaHHbIe Ha KonndecTBeHHOM aHanu3e. [ogobHsie ETF
0B BLEAMHSIIOT aKumy No eAuHoMy npuaHaxy (aktopy). K npumepy, 8 dhaktopHom ETF Small size npucyTcteyioT komnanmmn Manott kanutanusaupeii. Mosenenwe ETF Small size
[IEMOHCTPUPYET AuHaMUKY chakTopa Masnoi kanutanusaumm. KoMnasui Manot KanuTanuaaumm TpaauuMoHHO NoKasLBaoT B0MbLLYI0 4OXOAHOCTL B CHY 60MEE BLHICOKUX PUCKOB
B [0/ITOCPOYHOI NEPCMIEKTMBE. 3TO 0COBEHHO 3aMETHO B 3aK/IOUNTENBHON CTAANM AENOBLIX LMKAOR, KOTAA anneTuT K PUCKY BHICOK. B T Jke BpeMsi B CHTY NOBHILLEHHBIX PHCKOB
aKuMM HeBOMBLUMX KOMNaHWI MCMLITHBAIOT Gosee ryBoKoe najeHune B Nepuofsl PELECCII, 3aMELIEHNST 3KOHOMUKM 11 NaHWKN Ha hOHA0BLIX NMOLLA/IKAX.

Momentum haKTop MOMEHTYMa, WK thakTop pacTyLyx nocnegHue 6-12 Mecsaues akumit. Ucnonsayetcs iShares USA Momentum Factor ETF

Growth thakTop pocTa. AKUMM KOMNaHWi € BEICOKMMY TEKYLLIMMY VAW 0XXMAAEMEIMI TEMNAMKU POCTA BEIPYYKW W/nan npybeinn. Mcnonsayetca Russell 1000 Growth ETF, koTopii cnegut
33 KOMMaHNSMK ¢ BONBLLIOY M CPeAHEN KanuTann3alyeit v BLICOKVMU 0XMAAHUAMK M0 NpUBLIN.

Value thakTop thyHAaMeHTaIbHO He00LEHEHHBIX aKUMid. KoMnaHuu, MMeloLLme HU3KYe No CPABHEHMIO CO cpefHeoTpacneBsiM1 MynsTinankatopsl P/E, P/B van EV/EBITDA, moryT
66iTb HepooLeHeHbl. Mcnonsayetes Russell 1000 Value ETF

Siralll s haKTOp pasMepa, KOTOPLIN YUMTHIBAET KOMMaHWW C Manoil kanuTanusaumeit (06614Ho Hdke $2 Mapa). Mcnonbayercs iShares Core S&P Small Cap 600 ETF ¢ akumsiMu KoMnatnm
KanuTanuaaummi o $450 Man go $2,1 Mapa

Low volatility (haKTOp HI3KOI BONATUNBLHOCTU. AKLIM, KOTOPBIE NOKA3LIBAIN HaNMEHbLLIEE OTKIIOHEHWE B ABVxeHu (aucnepenio). Ucnonsayetcst iShares low volatility ETF

High dvd (haKTop BLICOKUX AMBUAEH0B. AKUMW KOMNaHWIA C BEICOKOI AMBUAEHAHON A0X0AHOCTLIO. Vcnonkayetcs Vanguard High Dvd Yield ETF

Quality (haKTOp KayecTBa. AKLMIM KOMNAHWW C MOSTOXUTENBHBIMU W CTaBUBHEIMY (hyHAAMEHTANBHEIMY (PUHAHCOBHIMM MOKa3aTensMu, Hanpumep Beicokum ROE, Hu3Kolt fonroeoi

HarpysKoi, CTabUIbHOCTBIO0 BEIPYYKM 1 Npubbian. Mcnonbayetcd iShares Edge MSCI USA Quality Factor ETF

VHIEKC OTHOCUTENBHOI cunbl (relative strength index). Mokasatess TEXHUYECKOTO aHann3a, onpeaensiolyil Cuty TpeHAa U BEPOSITHOCTL ero CMeHs. 3Hauenus Beilwe 70-80

06bIYHO CUTHANM3MPYIOT 0 NepexynneHHocTy, ke 20 — o nepenpogaHHocTy. To ecTs, ueM Bamxe RSI k 100, TeM akTuBHee 3aMeanseTcs ABVKEHNE LeH BBepX. YeM 6nnxe
RSI RSI k 0, TeM 6onbllie JBUKEHNE LigHH BHIU3 ocnabeBaeT.

TakiM 06pasoM, yxof nHaexca Hipke 20 MOXKET GbiTh CUTHANOM K MOKYMKe A9 MHBECTOpa, TaK Kak 60/1bluas YacTb nageHus MoXeT 66Tk nozaau. Mossiwerve eeiwe 70-80

MOXKET BHITb CUTHANMOM K MPOAAXE W 0TCPOUKE 3aX0fa B NO3MLIMI, TaK Kak, BO3MOXKHO, MOKYMATENN «yCTanu» U NocedyeT NpekpaLieHue ABVKEHUs BBEPX, KOPPEKLMS unn

PasBopoT BHU3.

VIHAVKATOP CXOXAEHWS/PAcXoxaeH s nokasarens cpeaxero asvxenus (Moving Average Convergence/Divergence). 310 TEXHNYECKMIA MHAMKATOP, KOTOPHIN MCMONB3YIOT ANst
MPOBEPKM CUALI M HaNpaBAeHst TPEHAE, a TAKXKe 0NpeaeseHns pPaseopoTHLIX Touek. CTPOUTCA Ha 0CHOBE CKOMB3SILLIMX CPEAHVX C pasHbiM neproaoM. OBLIYHO cUrHanom K
MOKYMKE CYMTAIOT MOIOKEHNME, KOTAA CKOML3SLLAA C MEHBLUNM NMEPUOOM NePecekaeT CHU3Y BBEPX CKOML3ALLYI0 ¢ BOLLINM NeprogoM. CUTHAIOM K NPOAAKe CYATAIOT CUTYaLyIo,
KOrJa CKOMB3SLLAA C MEHBLUMM MEPHOJOM MEPECEKaeT CBEPXY BHU3 CKOML3ALLYIO C BGLLINM NEPUOaOM.
Y UHANKATOpA TPY KOMMOHeHTa: inHng MACD, curHansHas nuHns, ructorpamma. Sinkva MACD - pasHuua Mexay CKOMb3ALWLMMU CPEAHUMIA C PA3HBIM NeproaoM (06buHo 12 1
MACD 26). CurHanbHas MHAS — CKONb3ALLAS CPEHSISt ¢ KOPOTKNM NeprofoM (06b14H0 9) 0T pasHuLL! ABYX OCTANbHBIX CKOML3AWMX. [MCTOrpaMMa NokasuiBaeT pasHuly Mexxay MACD
1 CUrHanbHoM ivkmelt. Mo Mepe pasBuTYS LieHb!, paccTosiHue Mexay nuHneit MACD v curianbHoit nuHmeit 6yaeT MeHsTbes. 3adada rucTorpaMMel Nokasarb, Hackosbko ABe
avnun MACD ganeko nav 6amsko Apyr oT apyra. KpoMe Toro, racTorpaMma MoKeT GbiTh BILUE WAV HUXKE HyAs. W Korda rMcTorpaMma BhILLIE HYNS, TO LieHa, Kak Npaenno, naet
BBEpX. ECAM HIdKe Hynst, TO LieHa nagaeT. OBLUMiA IPUHLMN MCMONE30BaHNS TAKOB: KOTAA MACTOrPaMMa BHILLIE HYNS 1 ee 3HAUEHWe YBENMYMBAETCS, 3HAUNT LieHa pacTeT. U
HanpOTYB: eC/IM TNCTOrpaMMa HKe Hyns, LeHa nagaer. [IoMMMo rucTorpaMmMbl MOXHO CMOTPETh Ha AvHamuky camoil MACD oTHocuTensHo Hyns. Ecin MACD nepecekaet
HYJIEBYIO IMHWIO CHI3Y BBEPX, LieHa A0/DKHa pacTy. [epecedeHiie HyNeBOit IMHUM CBEPXY BHU3 03HAYAET, UTO LieHa MOXKET NOMTH BHU3,

Mo TexHnyeckum nHamkatopam RSI, MACD v apyrum MoXxeT HaBioAaTbES PACXOXKAEHWE C AVHAMVKON LEHE! aKTUBA, UTO TPEHAEpH MHTEPNPETUPYIOT KaK CUTHAL K IENCTBUAM.

Aneeprenuns Pasnensior «6bi4by» (CUrHam K NoKyMKe) 1 «MeaBexXbW» (CUrHan K NPOAaKE) AMBEPTeHLMN.

«Bbl4bsi» AMBEPreHLNs MO Ecan LieHa akTuea WaeT BHu3, a RSI BBEPX, TO BOIMOXKHB CKOPAs OCTAHOBKA NaAGHIA LgHE! M Pa3BopOT BBEPX. K TOMY e, eC/M NPU HYCXOAALLEH TeH/AEHLMM Ha rpachuke LgH !

RSI 06pa3oBasics HOBbI MUHUMYM, @ RSI He A0CTUr HOBOro MMHMMYMa, 3TO rOBOPMT 06 0CNaBAEHUM TEHABHLMN W CKOPOM Pa3BOPOTE LiEHs! BBEPX.

«Mepggexbs» Ecnu ueHa akTnBa naet Beepx, a RSI BHY3, TO BO3MOXHBI CKOpasi 0CTAHOBKA POCTa LigHBl 11 Pa3BopoT BHK3. K TOMY e, eciv Npu BOCXOAALLEN TeHAEHLMM akT1Ba NOABNSETCS
[nwBepreHums no RS| HOBHIV MakCMMyM Ha rpacpmie LigHbl, @ Ha RSI HOBLI MaKcMyM He 06pa3yeTcs, TO 3T0 F0BOPUT 0 TOM, 4TO TEHAEHLYS 3aKOHYMNack 1 6yeT pa3BopoT LigHbl BHY3.
«Bblybs» AmsepreHums no Ecnu MACD naet Beepx, a LieHa BHU3, TO LigHa BCKOPe MOXET U3MEHUTLCS 11 ToXe Moty BeepX. K ToMy dxe, ecniv Gonee HU3KWI MUHMMYM LieHb! He NoLTBepKAaeTcs
MACD MUHMMYMOM Ha WHAWKATOpe, TO BO3MOXEH CKOPHI Pa3BOPOT LieHH BBEPX.

«Mepggexbs» Ecnn MACD cTpemnTest BHU3, a LigHa BBEPX, TO LigHa CKOPee U3MEHUTCS W Toxe MoifeT BHI3. K ToMy e, eci 60J1ee BbICOKMI MaKCUMYM LieHbl He NoATBemkaaeTcs Gonee
nmBepreHums no RSI BHICOKMM MakcUMyMoM Ha uHankatope MACD, To BO3MOXEH CKOPHI pa3BOpOT LEeHb BHU3.

TOHANLHOCTE HOBOCTHOTO hOHA MOXKET NMeTb G0/bLLIOE 3HAUeHVE ANS NPUHATUA PeLLeHNi YHacTHUKaMU (hoHA0BOT0 PeIHKA. [LNs onpefeneHnst HacTpoeHUi puiHKa Mbl
MPUMEHSIEM aNrOPUTM Ha OCHOBE MALLMHHOTO 06YYeHust HauBHEIM baltecockim MeTofoM. 115t 06yyeHist anroprutMa G610 UCMoNBL30BAHO 27 ThIC. CTaTel, OTPaKaIoLLnX
HeraTuBHbIE MW NO3UTKBHBIE HACTPOEHUS. B pesynbTaTe 661 cchopMypoBaH cnosapb 13 500 nosutyieHbX M 500 HeraTMBHBIX CNOB, KOTOPLIM UCNOABL3YETCS anropuTMOM ANs
onpefenenHns HacTpoeHns crateir. Kaxawii AeHb anroputM aHanuamupyet B cpeaHeM 100 cTaTeit 13 rnaBHbIX (IMHAHCOBLIX HOBOCTHBIX MCTOYHUKOB, Takmx kak WSJ, Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunThiBaeT 06LLMid NoKa3aTeNb HaCTPOeHit B HOBOCTHOM choHe. MHaekc HopMupoeaH oT O o 100, rae O — caMas HeraTuBHas oLeHKa.

Kak nokassiBaet nctopus Hawmx Habniogennin ¢ 2005 roga, ABvoKeHWe WHAEKca HaCTPOEHMIA YacTo coBnadaet ¢ AnHamukoil nHaekca S&P500. KoadhduumneHT Koppensumn
coctasnn 0,32 3a 15 neT, YT0 MOXKET FOBOPUTL O B3aMMOCBA3M fBYX NokasaTenei. OnacHbIM ypoBHeM ANsl MHOEKca HAaCTPOEHUI MOXHO CUMTaTh X0/ nog oTMeTKy 35. 310
MPOMCXOANNO0 3a4ACTYI0 HENOCPEACTBEHHO Nepes} 3aMeTHLIM CHIDKeHWeM VHpekca S&PS500, coBnaaano ¢ HAM WnW crefoBanc 3a HUM.

MHpekc HacTpoeHwit
Freedom Finance




